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�\RQRUDEO+܆�$ GLVFKDUJHG� ����� SHUPDQHQWO\� DQG� WRWDOO\� GLVDEOHG� YHWHUDQ�ZLWK� DFWLYH� GXW\� VHUYLFH� LQ
8QLWHG�6WDWHV�$UPHG�)RUFHV��$77$&+�FRS\�''����

%� �6XUYLYLQJ܆ VSRXVH�FLYLO� XQLRQ� RU� GRPHVWLF� SDUWQHU� RI� KRQRUDEO\� GLVFKDUJHG� ����� SHUPDQHQWO\� DQG
WRWDOO\� GLVDEOHG� YHWHUDQ� ZLWK� DFWLYH� GXW\� VHUYLFH� LQ� 8QLWHG� 6WDWHV� $UPHG� )RUFHV�� DQG� ,� KDYH� QRW
UHPDUULHG�IRUPHG�D�QHZ�UHJLVWHUHG�FLYLO�XQLRQ�RU�GRPHVWLF�SDUWQHUVKLS��$77$&+�FRS\�''����

&� �6XUYLYLQJ܆ VSRXVH�FLYLO� XQLRQ� RU� GRPHVWLF� SDUWQHU� RI� VHUYLFHSHUVRQ� ZKR� GLHG� RQ� DFWLYH� GXW\� LQ� WKH
8QLWHG� 6WDWHV� $UPHG� )RUFHV�� DQG� ,� KDYH� QRW� UHPDUULHG�IRUPHG� D� QHZ� UHJLVWHUHG� FLYLO� XQLRQ� RU� GRPHVWLF
SDUWQHUVKLS��$77$&+�FRS\�0LOLWDU\�1RWLILFDWLRQ�RI�'HDWK�

,03257$17�&+$1*(1RYHPEHU����������DQ�DPHQGPHQW�WR�WKH�6WDWH�&RQVWLWXWLRQ�ZDV�DSSURYHG�E\�EDOORW�YRWH��
7KLV�DPHQGPHQW�LPSOHPHQWHG�3XEOLF�/DZ�������FKDSWHU������ZKLFK�SURYLGHV�WKDW�1�-��UHVLGHQW�KRQRUDEO\�GLVFKDUJHG�
GLVDEOHG�YHWHUDQV��RU�WKHLU�VXUYLYLQJ�VSRXVHV�QR�ORQJHU�QHHG�WR�VHUYH�GXULQJ�D�VSHFLILF�ZDU�SHULRG�RU�RWKHU�HPHUJHQF\�
WR�UHFHLYH�WKH��SURSHUW\�WD[�H[HPSWLRQ��7KLV�$FW�DPHQGV�3�/��������F�������DQG�VXSSOHPHQWV�FKDSWHU���RI�7LWOH����RI�
WKH�5HYLVHG�6WDWXWHV��
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%� �6HUYLFH�FRQQHFWHG�GLVDELOLW\�GHFODUHG�WR�EH�D�WRWDO�RU������SHUPDQHQW�GLVDELOLW\��DQG�QRW�VR�HYDOXDWHG܆
VROHO\� EHFDXVH� RI� KRVSLWDOL]DWLRQ� RU� VXUJHU\� DQG� UHFXSHUDWLRQ�� VXVWDLQHG� WKURXJK� HQHP\� DFWLRQ�� RU
DFFLGHQW��RU�UHVXOWLQJ�IURP�GLVHDVH�FRQWUDFWHG�ZKLOH�LQ�VXFK�VHUYLFH�

&� ܆ 6HUYLFH�FRQQHFWHG�GLVDELOLW\�UDWHG�XQHPSOR\DEOH�ZLWK�SD\PHQW�RI������DQG�VWDWHG�WR�EH�WRWDOO\�DQG
SHUPDQHQWO\�GLVDEOLQJ�

�� 2:1(56+,3�	�2&&83$1&<��&RPSOHWH�$��RU�% DV�DSSOLFDEOH�DQG�&�
$� �,��DV�WHQDQWV�E\�HQWLUHW\���VROHO\�RZQ�RU�KROG�OHJDO�WLWOH�WR�WKH	�P\�VSRXVH�FLYLO�XQLRQ�SDUWQHU��,܆

DERYH�GZHOOLQJ�KRXVH��

%� �3DUWLDO܆ RZQHUV�� ,� �DV� MRLQW� WHQDQW�WHQDQW� LQ� FRPPRQ�� RZQ� BBBBBBBBBBBBBBBBBBBBBBBBBB��
*UDQWHH��EX\HU��BBBBBBBBBBBBBBBBBBB�QDPH�SHU�GHHG��� 'HHG�'DWH�BBBBBBBBBBBBBBBBBB�

&� 7KH�GZHOOLQJ�KRXVH�LV�2QH�)DPLO\�DQG�,�RFFXS\�DOO�RI�LW�DV�P\�SULQFLSDO�UHVLGHQFH��25܆
7KH�GZHOOLQJ�KRXVH�LV�0XOWL�8QLW�DQG�,�RFFXS\� ��DV�P\�SULQFLSDO�UHVLGHQFH��

�� &,7,=(1�	�5(6,'(17��&RPSOHWH�$�RU�%�
LQVHUW�GDWH���PRQWK�GD\�\HDU���,��WKH�DERYH�QDPHG�YHWHUDQ�FODLPDQW�V�RIBBBBBBBBBBBBBBBBBBBBBB$܆�$

ZDV�D�OHJDO�RU�GRPLFLOLDU\�UHVLGHQW�RI�1HZ�-HUVH\��

LQVHUW�GDWH���PRQWK�GD\�\HDU���,��WKH�DERYH�QDPHG�VXUYLYLQJ�V�RIBBBBBBBBBBBBBBBBBBBBBB$�܆�%
VSRXVH�FLYLO�XQLRQ�RU�GRPHVWLF�SDUWQHU�FODLPDQW�ZDV�D�OHJDO�RU�GRPLFLOLDU\�UHVLGHQW�RI�1HZ�-HUVH\��
DQG�0\�GHFHDVHG�YHWHUDQ�RU�VHUYLFHSHUVRQ�VSRXVH�FLYLO�XQLRQ�RU�GRPHVWLF�SDUWQHU�ZDV�D�UHVLGHQW�RI�
1HZ�-HUVH\�DW�GHDWK���

,�FHUWLI\�WKH�DERYH�GHFODUDWLRQV�DUH�WUXH�WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI�DQG�XQGHUVWDQG�WKH\�ZLOO�EH�FRQVLGHUHG�DV�
LI�PDGH�XQGHU�RDWK�DQG�VXEMHFW�WR�SHQDOWLHV�IRU�SHUMXU\�LI�IDOVLILHG���

6LJQDWXUH�RI�FODLPDQW� 'DWH�
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)LOH�WKLV�IRUP�ZLWK�WKH�PXQLFLSDO�WD[�DVVHVVRU�DW�DQ\�WLPH�GXULQJ�WKH�WD[�\HDU��3DUWLDO�RU�SURUDWHG�H[HPSWLRQ�LV�SHUPLWWHG�
IRU�WKH�UHPDLQGHU�RI�DQ\�WD[DEOH�\HDU�IURP�WKH�GDWH�RZQHUVKLS�RU�WLWOH�WR�WKH�GZHOOLQJ�KRXVH�LV�DFTXLUHG�SURYLGHG�DOO�RWKHU�
HOLJLELOLW\�UHTXLUHPHQWV�DUH�PHW��)RU�H[DPSOH��ZKHUH�DSSOLFDWLRQ�LV�ILOHG�RQ�-XQH��VW�RI�WKH�WD[�\HDU�IRU�H[HPSWLRQ�RQ�D�
GZHOOLQJ�KRXVH�DFTXLUHG�RQ�)HEUXDU\���WK�RI�WKH�WD[�\HDU��WKH�DVVHVVHG�YDOXH�LV�WR�EH�SURUDWHG�IRU�WD[DWLRQ�SXUSRVHV�VR�WKDW�
������WK
V�RI�WKH�WRWDO�DVVHVVPHQW�ZRXOG�EH�WD[DEOH�DQG��������WK
V�ZRXOG�EH�H[HPSW�����

(/,*,%,/,7<�5(48,5(0(176

$� 'LVDEOHG�9HWHUDQ�&ODLPDQW��PXVW�PHHW�DOO���UHTXLUHPHQWV�
�� KDYH�KDG�DFWLYH�GXW\�VHUYLFH�LQ�8QLWHG�6WDWHV�$UPHG�)RUFHV�DQG�EHHQ�KRQRUDEO\�GLVFKDUJHG�
�� KDYH�D�8QLWHG�6WDWHV�9HWHUDQV�$GPLQLVWUDWLRQ�DND�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV� FHUWLILFDWLRQ�RI�VHUYLFH�

FRQQHFWHG�GLVDELOLW\�DV�GHVFULEHG�XQGHU����RQ�IURQW�RI�WKLV�'966(�&ODLP�
�� ZKROO\�RU�SDUWLDOO\�RZQ�RU�KROG�OHJDO�WLWOH�WR�WKH�GZHOOLQJ�KRXVH�IRU�ZKLFK�H[HPSWLRQ�LV�FODLPHG�
�� RFFXS\�WKH�GZHOOLQJ�KRXVH�DV�WKH�SULQFLSDO�UHVLGHQFH�
�� EH�D�OHJDO�RU�GRPLFLOLDU\�UHVLGHQW�RI�1HZ�-HUVH\�

%� 6XUYLYLQJ�6SRXVH�&LYLO�8QLRQ�RU�'RPHVWLF�3DUWQHU�&ODLPDQW��PXVW�PHHW�DOO���UHTXLUHPHQWV�
�� GRFXPHQW�WKDW�WKH�GHFHDVHG�YHWHUDQ�RU�VHUYLFHSHUVRQ�ZDV�D� OHJDO�RU�GRPLFLOLDU\�UHVLGHQW�RI�1HZ�-HUVH\�DW�GHDWK

ZKR�KDG�DFWLYH�GXW\�VHUYLFH�LQ�WKH�8QLWHG�6WDWHV�$UPHG�)RUFHV�DQG�ZKR�ZDV�KRQRUDEO\�GLVFKDUJHG�RU�ZKR�GLHG
RQ�DFWLYH�GXW\�

�� GRFXPHQW�WKDW�WKH�GHFHDVHG�YHWHUDQ�KDG�9��$��FHUWLILHG�VHUYLFH�FRQQHFWHG�GLVDELOLW\�
�� QRW�KDYH�UHPDUULHG�IRUPHG�D�QHZ�UHJLVWHUHG�FLYLO�XQLRQ�RU�GRPHVWLF�SDUWQHUVKLS�
�� ZKROO\�RU�SDUWLDOO\�RZQ�RU�KROG�OHJDO�WLWOH�WR�WKH�FODLPHG�GZHOOLQJ�KRXVH�
�� RFFXS\�WKH�GZHOOLQJ�KRXVH�DV�WKH�SULQFLSDO�UHVLGHQFH�
�� EH�D�OHJDO�RU�GRPLFLOLDU\�UHVLGHQW�RI�1HZ�-HUVH\�

127(���&ODLPDQWV�PXVW�LQIRUP�WKH�DVVHVVRU�RI�DQ\�FKDQJH�LQ�VWDWXV�ZKLFK�PD\�DIIHFW�WKHLU�FRQWLQXHG�HQWLWOHPHQW�WR�
WKH�H[HPSWLRQ��

':(//,1*�+286(�	�&857,/$*(�'(),1(' ��'ZHOOLQJ�KRXVH�PHDQV�DQ\�RQH�IDPLO\�EXLOGLQJ�RU�VWUXFWXUH�RU�
XQLW�LQ�D�KRUL]RQWDO�SURSHUW\�UHJLPH�RU�FRQGRPLQLXP�RU�PXOWLSOH�IDPLO\�EXLOGLQJ�RU�VWUXFWXUH�RQ�WKDW�SRUWLRQ�RFFXSLHG�E\�
WKH�FODLPDQW�DV�KLV�OHJDO�UHVLGHQFH�LQFOXGLQJ�DQ\�RXWKRXVHV�RU�DSSXUWHQDQFHV�XVHG�IRU�WKH�GZHOOLQJ
V�IDLU�HQMR\PHQW��
&XUWLODJH�PHDQV�WKH�HQFORVHG�VSDFH�RI�JURXQG�DQG�EXLOGLQJV�LPPHGLDWHO\�VXUURXQGLQJ�WKH�GZHOOLQJ�KRXVH�DQG�HQMR\HG�
ZLWK�LW�IRU�LWV�PRUH�FRQYHQLHQW�RFFXSDWLRQ�����

',6$%,/,7<� '(),1(' �� PHDQV� D� VHUYLFH�FRQQHFWHG� GLVDELOLW\� DV� GHVFULEHG� XQGHU� ��� RQ� IURQW� RI� WKLV� FODLP� DQG�
FHUWLILHG�DV�VXFK�E\�WKH�8QLWHG�6WDWHV�9HWHUDQV�$GPLQLVWUDWLRQ�DND�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV����

9(7(5$1�'(),1(' ��PHDQV�DQ\�1HZ�-HUVH\�FLWL]HQ�DQG�UHVLGHQW�KRQRUDEO\�GLVFKDUJHG�IURP�DFWLYH�GXW\�VHUYLFH�LQ�
WKH� 8QLWHG� 6WDWHV� $UPHG� )RUFHV�� )RU� DVVLVWDQFH� LQ� GRFXPHQWLQJ� YHWHUDQV
� VWDWXV�� FRQWDFW� WKH� 1-� 'HSDUWPHQW� RI�
0LOLWDU\�DQG�9HWHUDQV�$IIDLUV�DW����������������RU�����������������7KH�8QLWHG�6WDWHV�9HWHUDQV�$GPLQLVWUDWLRQ�DND�
8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV�FDQ�EH�UHDFKHG�DW�����������������
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6859,9,1*�63286(�&,9,/�81,21�25�'20(67,&�3$571(5�'(),1(' ��PHDQV�WKH�ODZIXO�ZLGRZ�RU�
ZLGRZHU�FLYLO�XQLRQ�RU�GRPHVWLF�SDUWQHU�RI�D�GLVDEOHG�YHWHUDQ�RU�VHUYLFHSHUVRQ�ZKR�KDV�QRW�UHPDUULHG�IRUPHG�D�QHZ�
UHJLVWHUHG�FLYLO�XQLRQ�RU�GRPHVWLF�SDUWQHUVKLS���

$&7,9(�'87<�6(59,&(�'(),1(' ��PHDQV�DFWLYH�GXW\�PLOLWDU\�VHUYLFH��$FWLYH�GXW\�IRU�WUDLQLQJ�RU�ILHOG�WUDLQLQJ�
SXUSRVHV� DV� D�PHPEHU� RI� D� UHVHUYH� FRPSRQHQW� GRHV� 127� FRQVWLWXWH� DFWLYH� GXW\� VHUYLFH� XQOHVV� DFWLYDWHG� LQWR� )HGHUDO�
PLOLWDU\�VHUYLFH�E\�3UHVLGHQWLDO�RU�&RQJUHVVLRQDO�RUGHU���

&,7,=(1�$1'�5(6,'(17�'(),1('���8QLWHG�6WDWHV�&LWL]HQVKLS�LV�QRW�UHTXLUHG��5HVLGHQW�IRU�SXUSRVHV�RI�WKLV�
H[HPSWLRQ�PHDQV�DQ�LQGLYLGXDO�ZKR�LV�OHJDOO\�GRPLFLOHG�LQ�1HZ�-HUVH\��'RPLFLOH�LV�WKH�SODFH�\RX�UHJDUG�DV�\RXU�
SHUPDQHQW�KRPH���WKH�SODFH�\RX�LQWHQG�WR�UHWXUQ�WR�DIWHU�D�SHULRG�RI�DEVHQFH��<RX�PD\�KDYH�RQO\�RQH�OHJDO�GRPLFLOH�HYHQ�
WKRXJK�\RX�PD\�KDYH�PRUH�WKDQ�RQH�SODFH�RI�UHVLGHQFH��6HDVRQDO�RU�WHPSRUDU\�UHVLGHQFH�LQ�WKLV�6WDWH��RI�ZKDWHYHU�
GXUDWLRQ��GRHV�QRW�FRQVWLWXWH�GRPLFLOH��$EVHQFH�IURP�WKH�6WDWH�IRU�D����PRQWK�SHULRG�LV�SULPD�IDFLH�HYLGHQFH�RI�
DEDQGRQPHQW�RI�GRPLFLOH���

'2&80(17$5<�3522)6�5(48,5('

�(DFK� DVVHVVRU� PD\� UHTXLUH� VXFK� SURRIV� QHFHVVDU\� WR� HVWDEOLVK� FODLPDQW
V� H[HPSWLRQ� HQWLWOHPHQW� DQG� FRSLHV� RI� DQ\�
GRFXPHQWV�VKRXOG�EH�DWWDFKHG�WR�'966(�&ODLP�DV�SDUW�RI�WKH�DSSOLFDWLRQ���

0,/,7$5<�5(&25'6���&HUWLILFDWH�RI�+RQRUDEOH�'LVFKDUJH�RU�5HOHDVH��)RUP�''�����RU�0LOLWDU\�1RWLILFDWLRQ�RI�'HDWK�
RU�&HUWLILFDWLRQ�RI�8QLWHG�6WDWHV�9HWHUDQV�$GPLQLVWUDWLRQ�DND�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��

',6$%,/,7<���9HWHUDQV�$GPLQLVWUDWLRQ�&HUWLILFDWLRQ�RI�'LVDELOLW\���
6859,9,1*� � 63286(�&,9,/� �81,21� �25� �'20(67,&� � 3$571(5� ��'HDWK� �&HUWLILFDWH� � RI� �'HFHGHQW��PDUULDJH�
OLFHQVH�FLYLO�XQLRQ�RU�GRPHVWLF�SDUWQHUVKLS�UHJLVWUDWLRQ�FHUWLILFDWH��

2:1(56+,3���UHDO�SURSHUW\�GHHG��H[HFXWRU\�FRQWUDFW�IRU�SURSHUW\�SXUFKDVH��RU�3UREDWHG�/DVW�:LOO�DQG�7HVWDPHQW�LI�E\�
GHYLVH��RU�LI�LQWHVWDWH�RU�ZLWKRXW�D�ZLOO�JLYH�QDPHV�DQG�UHODWLRQVKLSV�RI�GHFHGHQW
V�KHLUV�DW�ODZ���

5(6,'(1&<���1HZ�-HUVH\�GULYHU
V�OLFHQVH�RU�PRWRU�YHKLFOH�UHJLVWUDWLRQ��YRWHU
V�UHJLVWUDWLRQ��1�-��UHVLGHQW�WD[�UHWXUQ�HWF��

$33($/6� $� FODLPDQW�PD\� DSSHDO� DQ\� XQIDYRUDEOH� GHWHUPLQDWLRQ� E\� WKH� DVVHVVRU� WR� WKH�&RXQW\�%RDUG� RI� 7D[DWLRQ�
DQQXDOO\�RQ�RU�EHIRUH�$SULO���RU�RQ�RU�EHIRUH�-DQXDU\����IRU�UHVLGHQWV�RI�%XUOLQJWRQ��0RQPRXWK�RU�*ORXFHVWHU�FRXQWLHV�
RQO\���

127(��3XEOLF�/DZ�������FKDSWHU�����EHFDPH�RSHUDWLYH�ZKHQ�1HZ�-HUVH\�YRWHUV�DSSURYHG�D�&RQVWLWXWLRQDO�
$PHQGPHQW�� HIIHFWLYH� 'HFHPEHU� ��� ������ WR� HOLPLQDWH� WKH� ZDUWLPH� VHUYLFH� UHTXLUHPHQW� IRU� ERWK� WKH� �����
9HWHUDQ�3URSHUW\�7D[�'HGXFWLRQ�DQG�WKH�'LVDEOHG�9HWHUDQ�3URSHUW\�7D[�([HPSWLRQ����

5(752$&7,9(�5()81'6���$OWKRXJK�VWDWXWH�1�-�6�$�����������VWDWHV�WKDW�WKH�JRYHUQLQJ�ERG\�RI�HDFK�PXQLFLSDOLW\��
DW� LWV�GLVFUHWLRQ��PD\�UHWXUQ�DOO� WD[HV�FROOHFWHG�RQ�SURSHUW\�ZKLFK�ZRXOG�KDYH�EHHQ�H[HPSW�KDG�SURSHU�FODLP�LQ�ZULWLQJ�
EHHQ�PDGH��SOHDVH�UHPHPEHU�WKDW�WKH�VWDWXWRU\�DPHQGPHQWV�DUH�SURVSHFWLYH�DQG�
UHWURDFWLYH�UHIXQGV�FDQQRW�EH�PDGH�SULRU�WR�WKH�GDWH�RI�3XEOLF�/DZ�������FKDSWHU�����ZKLFK�ZDV�-DQXDU\����������XQOHVV�
WKH�YHWHUDQ�VHUYHG�GXULQJ�VSHFLILF�ZDUWLPH�VHUYLFH�SHULRGV�LQ�VSHFLILF�VWDWXWRU\�JHRJUDSKLF�ORFDWLRQV�FRQIOLFW��]RQHV��$IWHU�
3�/������F����� RQ� -DQXDU\� ���� ����� XS� XQWLO� WKH� SDVVDJH� RI� 3�/������� F����� DQG� UHFHLSW� RI� &RQVWLWXWLRQDO� DSSURYDO
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